COASTAL MORTGAGE GROUP

Waived LMI and WHAT IS WAIVED
No LMI 488 Lmre

When you're buying property, you
have to pay Lenders Mortgage
Insurance (LMI) if you're borrowing
more than 80% of the property value.

If you're from a specific professional
and a high-income earner, lenders will
waive the LMl for you i.e. if you're
buying a property worth $1 million,
then you save thousands of dollars by
not paying LMI.

I@ Who qualifies for waived LMI?

EI e Specific professionals like doctors, accountants,
lawyers, etc. Select mortgage insurance

e People who invest in DHA properties. companies have an 25%-33%

e First home buyers with a guarantor can borrow up discount on their LMI premium for
to 105% without paying LMI. first home buyers.

e Home buyers (certain lenders are waiving LMI if
you're borrowing more than 80% of the property
value)

e To qualify for waived LMI, you must meet the
following criteria:

LMI discounts?

ﬁ Are there first home buyer

%Want to know if you qualify?

Book a call with us and we will
help you with Waived LMI| and

No LMI.
Is LMI waived for first home buyers?

o

Yes, LMI can be waived for first home buyers, if you
qualify for the First Home Loan Deposit Scheme.

Coastal Mortgage Group Pty Ltd is provided in partnership with Lydian Finance
Pty Ltd an Authorised Representative No. 525778 under Mortgage Specialists
Pty Ltd Australian Credit Licence No. 387025.

The nationwide scheme is designed to help first home
buye rs enter the prope rty market with a deposit as The information provided in this document is for general education purposes
0 - - only and is not intended to constitute specialis nal advice. It has been
low as 5% without paying Lenders Mortgage prepared without taking into account your sp objectives, financial
Insurance situation or needs. Before acting on this information you should consider the
appropriateness of the information for your personal financial situation read
the relevant Product Discloser Statements and Terms + Conditions.



